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SUBJECT: INFORMATION REQUESTED FROM FOREIGN BANK REPRESENTATIVES 

1. REPRESENTATIVES OF MIDLAND MARINE BANK OF NEW YORK AND FIRST 
NATIONAL CITY BANK OF CHICAGO INFORMED EMBOFF THAT SUPERINTENDENT 

OF BANKS DR. LEOPOLDO RAMIREZ PEREZ HAS REQUESTED DETAILED INFORMATION 

FROM FOREIGN BANK REPRESENTATIVES INCLUDING TERMS OF OUTSTANDING LOANS, 

PURPOSE FOR WHICH LOANS EXTENDED AND THE NAMES OF PERSONS OR FIRMS 
RECEIVING THE LOANS. U.S. REPRESENTATIVES ARE CONCERNED THAT PROVIDING 

SUCH INFORMATION WOULD BE IN VIOLATION OF U.S. STATE BANK LAWS AND 
HAVE BEEN RELUCTANT TO PROVIDE. 

2. DELEGATION SPEAKING FOR FOREIGN REPRESENTATIVES MET WITH SUPERIN- 
TENDENT OF BANKS TO EXPRESS CONCERN. WHILE NO CONCLUSION WAS REACHED 
AT MEETING, REPRESENTATIVES HAVE BEEN TRYING TO REACH AGREEMENT WITH 
SUPERINTENDENT TO LIMIT INFORMATION TO TERMS OF LOANS AND GENERAL 
CATEGORIES OF BUSINESS TO WHOM LOANS HAVE BEEN MADE RATHER THAN REVEAL 

NAMES OF CLIENTS. U.S. BANK REPRESENTATIVES BFT.TF.VF, THIS MOVE IS PART 
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OF BANKS IS RELATIVELY INEXPERIENCED, GENERAL CONCENSUS OF U.S. BANK 
REPRESENTATIVES IS THAT NEW REQUIREMENTS WERE ORIGINATED BY MINISTER 
OF DEVELOPMENT OR MINISTER OF FINANCE OR BOTH. U.S. REPRESENTATIVES 
ARE SURE THAT THEIR EUROPEAN COLLEAGUES WILL BE FORCED TO TAKE A HARD 
LINE WITH THE GOV IN LIGHT OF THE TRADITIONAL EUROPEAN RESPECT FOR 
SECRECY OF BANKING TRANSACTIONS. THUS FAR NO HELP HAS BEEN REQUESTED 
OF THE EMBASSY IN MAKING REPRESENTATIONS TO THE GOVERNMENT. 

MCCLINTOCK 
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